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NOTICE OF ANNUAL STOCKHOLDERS’ MEETING

NOTICE IS HEREBY GIVEN that the annual meeting of the stockholders of LIBERTY FLOUR MILLS, INC.
will be conducted virtually through remote communication on August 27, 2025 at 4 o’clock in the
afternoon. Stockholders will be notified though a disclosure on the PSE Edge or publication through
Business Mirror, Philippine Star or Manila Times if physical attendance will be allowed.

The Agenda for the Meeting is as follows:

1. Call to Order

2. Certification of Notice and Quorum

3. Approval of the Minutes of the 2024 Annual Stockholders’ Meeting

4. Annual Report of the President and Chairman of the Board

5. Ratification of all Acts and Proceedings of the Board of Directors and Corporate Officers

6. Election of Directors

7. Appointment of the External Auditor

8. Approval of 10% Profit Sharing for the Directors and Corporate Officers.

9. Approval of the amendment to the Articles of Incorporation decreasing the number of Members
of the Board of Directors from 11to 7.

10. Amendment of the By-Laws moving the Annual Stockholders’ Meeting date from the last

Wednesday of May to the last Wednesday of July.
11. Other Matters
12. Adjournment

Only stockholders as of July 30, 2025, shall be entitled to notice and to vote at the meeting.

The Minutes of the last Annual Stockholders' Meeting and resolutions of the Board of Directors will
be available for inspection during office hours at the Office of the Corporate Secretary. In addition,
copies of the minutes will also be made available at the meeting.

The annual stockholders’ meeting will be held through remote communication. Stockholders who
intend to participate by remote communication should notify the Company by email on or before
August 20, 2025 at 5:00 p.m. Such requests may be sent to Ifmcorporatesecretary@gmail.com.

Should you be unable to attend the meeting, please accomplish the proxy form attached hereto and
return the same to us.

The procedures for participation in the Annual Meeting through remote communication and for
casting votes are provided for in the Information Statement.

Copies of the Information Statement, Annual Report, and other pertinent documents shall be
uploaded to the Company’s website as well as the PSE EDGE.

VeryAruly yours,

Wi
LLIAM L. ANG
rporate Secretary
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RATIONALE AND EXPLANATION
OF AGENDA ITEMS FOR STOCKHOLDER APPROVAL

l. Approval of the Minutes of the Annual Stockholders’ Meeting held on May 29, 2024

At the meeting, Stockholder approval for the minutes of the 2024 annual Stockholders’ Meeting shall
be sought.

Copies of the draft minutes have been posted on the website of the Corporation, and will be made
available upon request of the Stockholders. Copies of such minutes shall also be made available at the
registration area on the date of the 2025 Stockholders’ Meeting, or through online means.
Shareholders who wish to request for a copy of the minutes may send an email to
Ifmcorporatesecretary@gmail.com.

1. Annual Report of the President and Chairman of the Board

The Chairman of the Board will present to the shareholders a summary of audited financial
statements, and the current commercial standing of the company. This Audited Financial Statement
is attached to the Definitive IS and shall be made available in LFM’s website fifteen (15) days before
the 2025 Stockholders’ Meeting. The Chairman will also present to the Stockholders highlights and
significant events that transpired during the previous year.

Upon the conclusion of the report by the Chairman, there will be an open forum where Stockholders
shall be given the opportunity to give their comments and ask questions concerning the report given
by the Chairman.

Upon the conclusion of such open forum, the Stockholders will note for the adoption of a resolution
closing the Stockholders’ open forum and approving the Annual Report and Audited Financial

Statements of the Company for the year ended on December 31, 2024.

1l. Ratification of all Acts and Proceedings of the Board of Directors

Stockholder ratification shall be sought for all the acts and resolution of the Board of Directors and
corporate officers passed and made since the last Annual Stockholder’s Meeting. This will cover acts
done within the period of April 29, 2024 to July 30, 2025.

These acts, include among others:

1. Declaration of a cash dividend of Thirty Centavos (P0.30) per share;

2. Declaration of a property dividend consisting of shares of LFM Properties Corporation
(“LPC?”) with an entitlement of 97 LPC shares for every 1 LFM share;

3. Designation of authorized signatories for the corporate accounts with Metropolitan Bank
& Trust Company;

4. Appointment of Ms. Maria Luisa S. Quizon as AVP Finance and Administration, and
Donato S. Napo as AVP Milling;
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11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.
29.

Designation of an authorized signatory for the contract of lease with Jesus is Lord Church
Worldwide Missions Foundations, Inc.;

Updating of signatories for the retirement benefit plan of the Corporation;

Designation of an authorized representative to sign a Petition for Reissuance of Title for
TCT No. 417054;

Ratification of disbursements made in June 2025;

Designation of an authorized representative to transact with the Burau of Fire Protection;

. Designation of Ms. Maria Luisa Quizon as the authorized representative to represent the

corporation and decide issues in relation to the CBA.

Designation of Mr. Jenkins Dubio or Ms. Junaila Andaya as authorized representatives for
the Provincial Treasurer of Rizal and Registry of Deeds.

Designation of Engr. Donato S. Napo as the authorized representative to file application
with the PPA;

Designation of Engr. Donato S. Napo as the authorized representative for the submission
of the Certificate of Non-Conformance (Renewal) at the Mandaluyong City Hall;

Entering into a Memorandum of Agreement with Haus Talk, Inc. for the sale of the
properties consisting Maya Farms;

Designation of Ms. Wilhelmina Tobias as the company authorized representative to
submit, process and signh the application for exemption clearance with Department of
Agrarian Reform (DAR);

Approval of the SalaryPlus facility with China Banking Corporation;

Approval of the Licensing and Manufacturing Agreement between Parity Value Inc. (PVI)
and the Corporation;

Approval of authorized representatives to transact with various government agencies;
Change of assignee for the Baguio Country Club share of the Corporation;

Declaration of a cash dividend of P2.00 per share;

Acceptance of the resignation of Maria Elisa G. Ledesma as the Corporate Secretary, and
the election of William L. Ang as her replacement;

Designation of an authorized representative to sign the Deed of Absolute Sale for the
Corporation’s sale of Liberty Building; and

Designation of an authorized representative to sign a Motion for Resolution for the
following cases: (a) O.P. Case No. 20-B-030 (DAR ADM. Case No. A-9999-04-EXE-9); and
(b) O.P. Case No. 20-1-201 (DARCO Order No. LUCC No. 1120-0457, Series of 2020).
Designation of John Carlos Uy as the Corporation’s authorized representative to attend
the 2025 Annual Stockholdes’ Meeting of LFM Properties Corporation.

Amendment of the Articles of Incorporation to decrease the members of the board of
directors from 11 to 7.

Amendment of the By-Laws to move the annual stockholders meeting date from the last
Wednesday of May to the last Wednesday of July.

Postponement of the Annual Stockholders’ Meeting.

Securing Director’s and Officer’s Liability Insurance

Designation of an authorized representative to sign the filing of Petition for Certiorari
including the Verification and Certification of Non-Forum Shopping for the case of Gilmar
M. Marquez and Sonny M. De Vera vs. Hon. Labor Arbiter Leilanie T. Braza-Oro, Liberty
Flour Mills, Inc., et al.” docketed as NLRC LER Case No. 03-043-25 (NLRC LAC No. 07-
002421-18, NLRC NCR Case No. 05-06266-17).
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The Stockholders will then, though a vote, pass a resolution approving, confirming, ratifying, and
adopting, all acts, resolutions, proceedings of the Board of Directors and Corporate Officers for the
period including and between the 2024 Annual Stockholders’ Meeting until the 2025 Stockholders’
Meeting.

V. Election of Directors

In accordance with the By-Laws, Manual on Corporate Governance, Nominations and Proxy Validation
Procedure, and SEC Rules on the matter — any Stockholder, including minority stockholders, may
submit nominations to the Board.

The Stockholders will cast their votes during the meeting for the Election of the Board of Directors for
the ensuing year. Upon the conclusion of such voting, the eleven (11) nominees with the greatest
number of votes shall be deemed as elected as members of the Board of Directors beginning August
27, 2025 until their successors are elected and qualified.

V. Appointment of the External Auditor

The Audit Committee will recommend to the Stockholders the reappointment of SGV & Co. as the
external auditors of the Company for the ensuing fiscal year.

The Stockholders shall vote on a resolution on whether SGV and Co. shall serve as the external auditors
of the Company for the 2025 fiscal year.

VI. Approval of 10% Profit Sharing for the Directors and Corporate Officers

Pursuant to Section 29 of the Revised Corporation Code of the Philippines, a Profit Sharing Incentive
to be grated to the Board of Directors and Corporate Officers, amounting to 10% of the Corporation’s
net income derived from its flour milling operations, shall be discussed and proposed to the
shareholders.

The Stockholders shall vote on a resolution approving the Profit Sharing Incentive to be granted to the
members of the Board of Directors and Corporate Officers.

VII. Amendment of the Articles of Incorporation

The proposed amendment to Article Sixth of the Articles of Incorporation seeks to reduce the number
of Board of Directors from eleven (11) to seven (7). This change will take effect at the board election
immediately following the Securities and Exchange Commission’s approval of the amended Articles of
Incorporation.

The proposed reduction in the number of members of the Board of Directors is intended to align to
best governance principles by maintain a board size that is proportionate to the company’s
operational complexity and strategic needs. Furthermore, a streamlined board composition allows for
more focused discussions, quicker consensus-building, and improved accountability.
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VIIL. Amendment of the By-Laws

The proposed amendment to Article VII, Section 5 of the Corporation’s By-Laws seeks to move the

date of the annual stockholders meeting from the last Wednesday of May to the last Wednesday of
July.

The amendment is being made to lessen the administrative burden of the Company's employees.
Historically, preparation for the Annual Stockholders' Meeting overlaps or is soon after the financial
regulatory filings, causing significant administrative burden which may result to the postponement of
the annual meeting. Hence, the meeting date is being amended to avoid postponements and to lessen
administrative burden.

IX. Other Matters

The Chairman will open the floor to for the Stockholders to present any matter, business, or concern,
for consideration of the Board and the Stockholders present at the meeting.

Finally, upon the conclusion of the above, the Chairman shall entertain any motion to adjourn the
meeting.
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PROXY FORM EXPLANATION

Following this page are two (2) poxy forms: (a) Solicited Proxy Form; and (b) Unsolicited Proxy Form
as follows:

First Proxy: Solicited Proxy

The first is the Proxy Form that is solicited by the Corporation, which generally appears as follows
(note that the proxy itself will have information filled into the tables, and the proxy provided below is

for illustrative purposes only):

PROXY

b, astockholder of record of LIBERTY FLOUR
MILLS, INC. hereby name, constitute and appoint, the Chairman, Mr. JOHN CARLOS UY, to be my
true and lawful attorney and for me and in my name, place and stead, to vote at the Annual
Stockholders’ Meeting on May 28, 2025 at 4:00PM at Liberty Building, 835 A. Arnaiz Avenue, Makati
City, and at any adjournment thereof.

The following matters will be considered and | hereby authorize the above-named proxy to vote all
my shares as follows:

Matter Approve | Disapprove | Abstain

In addition, | authorize the above-named proxy to vote all my shares equally for election of the
following persons who have been nominated as directors:

Nominees

*Independent Director

(Note: The Stockholder may withhold authority to vote for any of the nominees by lining
through or striking out the name/s of the nominee/s. In which case, the total votes of the
Stockholder shall be divided equally among the remaining nominees)

In the event that this Proxy is returned without a choice having been made in any or all of the above
items, | hereby authorize the above-named proxy to vote all my shares at the above-named proxy's
discretion. Inwhich case, the above-named proxy intends to vote for the approval of all the above
matters and for the election of all the nominees above-mentioned.

In addition, | hereby grant discretionary powers to the above-named proxy as to other matters
incidental to the conduct of the meeting.

IN WITNESS WHEREOF, | have set my hand this dayof ______ ,2025at
VSig-na(.urer
Narﬁe iﬁ Prnntr

No. ‘of Sha}esA

THIS PROXY IS BEING SOLICITED ON BEHALF OF LIBERTY FLOUR MILLS, INC.
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Second Proxy: Unsolicited Proxy

The second proxy is a proxy that can be provided by shareholders to the Corporation authorizing their
designated representative to vote their shares in the 2025 Annual Meeting. This proxy is not solicited
by the Corporation and is a form that is provided for the convenience of the shareholders.
Shareholders’ are not required to submit an unsolicited proxy in the same format as what is provided
in the information statement; proxies that are compliant and consistent with the Revised Corporation
Code of the Philippines may be submitted.

The unsolicited proxy form generally appears as follows:

PROXY

The undersigned stockholder of LIBERTY FLOUR MILLS, INC. hereby name,
constitutes and appoints i R i i as proxy to
represent the undersigned stockholder and to vote for a total of the shares indicated
below and shares registered in the name of the undersigned stockholder in the books of
the Corporation at the meeting of the stockholders of the Corporation to be held on May
28, 2025 and any adjournment thereof.

The proxy is authorized to vote on all matters which may properly be taken in the
meeting and other matters indicated in the agenda of the said meeting.

In addition, | hereby grant discretionary powers to the above-named proxy as to
other matters incidental to the conduct of the meeting.

This proxy shall be valid only for the meeting stated above, unless earlier
withdrawn by the undersigned stockholder by written notice filed with the Corporate
Secretary of the Corporation.

IN WITNESS WHEREOF, | have setmy handthis _____dayof |
2025 at

Signature
Name in Print

' No of Shareé



PROXY

l, , a stockholder of record of LIBERTY FLOUR MILLS, INC. hereby name,
constitute and appoint, the Chairman, Mr. JOHN CARLOS UY, to be my true and lawful attorney and for me and in my name,
place and stead, to vote at the Annual Stockholders' Meeting on August 27, 2025 at 4:00PM at Liberty Building, 835 A. Arnaiz

Avenue, Makati City, and at any adjournment thereof.

The following matters will be considered and | hereby authorize the above-named proxy to vote all my shares as follows:

Matter

Approve Disapprove Abstain

Approval of the Minutes of the 2024 Annual Stockholders' Meeting

Ratification of all Acts and Proceedings of the Board of Directors
and Corporate Officers

Appointment of External Auditor

Approval of the 10% Profit Sharing Incentive to be granted to the
Board of Directors and Corporate Officers

Amendment to the Articles of Incorporation: Reduction of Directors
from11to 7.

Amendment to the By-Laws: Change of Annual Stockholders’
Meeting date from last Wednesday of May to the last Wednesday of
July.

Other Matters

In addition, | authorize the above-named proxy to vote all my shares equally for election of the following persons who have

been nominated as directors:

Nominees

Jose Ma. S. Lopez

John Carlos Uy

William L. Ang

Daniel R. Maramba

Jose S. Jalandoni

Lourdes Elisa J. Chan

Willy G. Ng

Barnaby Barrett T. Ang

Valerie Ann C. Ang

Eldridge Marvin B. Aceron

Philip S. Huang*

Raul M. Leopando*

*Independent Director

(Note: The Stockholder may withhold authority to vote for any of the nominees by lining through or striking out the

name/s of the nominee/s. In which case, the total votes of the Stockholder shall be divided equally among the

remaining nominees)

In the event that this Proxy is returned without a choice having been made in any or all of the above items, | hereby authorize
the above-named proxy to vote all my shares at the above-named proxy's discretion. In which case, the above-named proxy
intends to vote for the approval of all the above matters and for the election of all the nominees above-mentioned.

In addition, | hereby grant discretionary powers to the above-named proxy as to other matters incidental to the conduct of

the meeting.

IN WITNESS WHEREOF, | have set my hand

day of , 2025 at

Signature

Name in Print

Number of Shares

THIS PROXY IS BEING SOLICITED ON BEHALF OF LIBERTY FLOUR MILLS, INC.




PROXY

The undersigned stockholder of LIBERTY FLOUR MILLS, INC. hereby name,
constitutes and appoints as proxy to
represent the undersigned stockholder and to vote for a total of the shares indicated
below and shares registered in the name of the undersigned stockholder in the books of
the Corporation at the meeting of the stockholders of the Corporation to be held on
August 27, 2025 and any adjournment thereof.

The proxy is authorized to vote on all matters which may properly be taken in the
meeting and other matters indicated in the agenda of the said meeting.

In addition, | hereby grant discretionary powers to the above-named proxy as to
other matters incidental to the conduct of the meeting.

This proxy shall be valid only for the meeting stated above, unless earlier
withdrawn by the undersigned stockholder by written notice filed with the Corporate
Secretary of the Corporation.

IN WITNESS WHEREOF, | have set my hand this day of
2025 at

Signature

Name in Print

No. of Shares
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10.

11.

12.

SEC FORM 20-IS

INFORMATION STATEMENT PURSUANT TO SECTION 20
OF THE SECURITIES REGULATION CODE

Check the appropriate box:

[X] Preliminary Information Statement
[1] Definitive Information Statement

Name of the Registrant as specified in its Charter: LIBERTY FLOUR MILLS, INC.

Province, country or other jurisdiction of incorporation or organization: Metro Manila
SEC Identification Number: 14782

BIR Tax Identification Code: 000-128-846-000

Address of principal office and Postal Code: Liberty Building, 835 A. Arnaiz Avenue, Makati City
1223

Registrant’s telephone number, including area code: (632) 8892-5011
Date, time and place of the meeting of security holders:

27 August 2025

4:00 P.M.

Through Videoconferencing

Approximate date on which the Information Statement is first to be sent or given to security
holders: August 4, 2025

In case of Proxy Solicitations:

Name of Person Filing the Statement/Solicitor: Liberty Flour Mills, Inc.

Address and Telephone No.: Liberty Building, 835 A. Arnaiz Avenue, Makati City; (632) 8892-5011

Securities registered pursuant to Sections 8 and 12 of the Code or Sections 4 and 8 of the RSA
(information on number of shares and amount of debt is applicable only to corporate
registrants):

Title of Each Class Number of Shares of Common Stock Outstanding

Common 150,000,000

Are any or all of registrant's securities listed in a Stock Exchange?

YES[x] NO[ ]

If yes, disclose the name of such Stock Exchange and the class of securities listed therein:

Name of the Exchange Shares listed on the Exchange

The Philippine Stock Exchange, Inc. Common Shares
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INFORMATION STATEMENT

For the 2025 Annual Stockholders' Meeting

Via Videoconferencing and at Liberty Building, 835 A.
Arnaiz Avenue, Makati City
August 27, 2025
4:00 o’clock PM
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PART I.

INFORMATION REQUIRED IN INFORMATION STATEMENT

A. GENERAL INFORMATION

Iltem 1. Date, time and place of meeting of security holders.

Date, time and place of meeting of security holders and mailing address

Date of Meeting August 27, 2025

Time of Meeting 4:00 o’clock in the Afternoon

Place of Meeting Liberty Building, 835 A. Arnaiz Avenue, Makati City and via
Videoconferencing

Complete Mailing address of Liberty Flour Mills, Inc.

Principal Office Liberty Building, 835 A. Arnaiz Avenue, Makati City

The Company intends to send the notice of Annual Stockholders’ Meeting, copies of the definitive
information statement, the suggested form for the unsolicited proxy, solicited proxy form and the 2024
Annual Report sometime on August 4, 2025.

The Company shall use the alternative mode of distributing and providing notice of the Meeting as
provided for in Securities and Exchange Commission Notice dated March 13, 2025.

Iltem 2. Dissenters' Right of Appraisal

Any stockholder of Liberty Flour Mills, Inc. (hereinafter the "Company") may exercise his appraisal right
against any proposed corporate action which qualifies as an instance under Section 80 of the Revised
Corporation Code.

Under Section 80, Title X of the Revised Corporation Code of the Philippines, a stockholder shall have the
right to dissent and exercise their appraisal right in the following instances:

a. In case an amendment to the articles of incorporation has the effect of changing or restricting
the rights of any stockholder or class of shares, or of authorizing preferences in any respect
superior to those of outstanding shares of any class, or of extending or shortening the term of
corporate existence;

b. In case of sale, lease, exchange, transfer, mortgage, pledge or other disposition of all or
substantially all of the corporate property and assets as provided in this Code;

c. Incase of merger or consolidation; and

d. In case of investment of corporate funds for any purpose other than the primary purpose of the
corporation.

The appraisal right, detailed above, may be exercised as follows, and in accordance with Section 81, Title
X, of the Revised Corporation Code of the Philippines:

a. A stockholder must VOTE AGAINST a proposed corporate action. Note, that the appraisal right
shall not be available to stockholders that do not vote against a particular action.
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b. The dissenting stockholder should make a written demand on the Company for the payment of
the fair value of shares held within thirty (30) days from the date on which the vote was taken.
Failure to make the demand within such period shall be deemed a waiver of the appraisal right.

c. If the proposed corporate action is implemented, the Company shall pay the stockholder, upon
surrender of the certificate or certificates of stock representing the stockholder's shares, the fair
value thereof as of the day before the vote was taken excluding any appreciation or depreciation
in anticipation of such corporate action.

d. If, within sixty (60) days form the approval of the corporate action by the stockholders, the
withdrawing stockholder and the Company cannot agree on the fair value of the shares, it shall
be determined and appraised by three (3) disinterested persons, one of whom shall be named by
the stockholder, another by the Company and the third by the two (2) thus chosen.

The findings of the majority of the appraisers shall be final, and their award shall be paid by the
Company within thirty (30) days after such award is made: Provided, That no payment shall be
made to any dissenting stockholder or unless the Company has unrestricted retained earnings in
its books to cover such payment: Provided, further, That upon payment by the Company of the
agreed or awarded price, the stockholder shall forthwith transfer the shares to the corporation

The Company does not reasonably foresee any stockholder exercising their right of appraisal during the
Annual Stockholders’ Meeting.

Iltem 3. Interest of Certain Persons in or Opposition to Matters to be Acted Upon

None of the members of the board of directors or senior management have any substantial interest in the
matters to be acted upon by the stockholders in the Annual Stockholders Meeting.

As of June 30, 2025, the board of directors and senior management, as a group, own 1,310,740 common
shares which is approximately 0.86% of the outstanding common stock.

None of the Company’s directors have manifested any intention of opposing any action intended to be
taken by the Company during the scheduled annual stockholders meeting.

B. CONTROL AND COMPENSATION INFORMATION

Iltem 4. Voting Securities and Principal Holders Thereof

As of July 21, 2025, One Hundred Fifty Million (150,000,000) common shares of the Company have been
issued and One hundred Fifty Million (150,000,000) are outstanding.

All stockholders of record at the close of business on July 30, 2025 (“Record Date”) shall be entitled to
notice and to vote at the said meeting, provided that those who shall be attending by proxy, must have
had their respective proxies validated by the Company by further to the Nominations Procedure and
Proxy Validation Procedure passed by the Corporation on February 27, 2025, disclosed on the Philippine
Stock Exchange, Inc. as well as sent to stockholders of record; and amended (insofar as the proxy
submission and proxy validation period are concerned) on July 16, 2025.

The proxy submission period and proxy validation period shall be as follows:

Proxy Submission Period. There shall be a proxy submission period which shall commence upon the
disclosure on the Philippine Stock Exchange EDGE and delivery of the Definitive Information Statement
and shall conclude on August 14, 2025. As such the proxy submission period shall be from August 4 to
14, 2025.
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Proxy Validation. All proxies intended for use at the 2025 Annual Stockholders’ Meeting must be
validated and confirmed by the Corporation at least seven (7) days prior to the meeting date. Accordingly,
there shall be a proxy validation period will be from August 15 to August 20, 2025.

Voting Trust Holders of 5% or more

The Company does not have knowledge of persons holding more than 5% of common shares under a
voting trust or similar agreement.

Manner of Voting

For the purpose of electing directors during the scheduled Annual Stockholders’ Meeting, each
shareholder shall have the option of cumulating his votes by giving one candidate as many votes as the
number of directors to be elected multiplied by the number of his shares shall equal as of Record Date,
or he may distribute them on the same principle among as many candidates as he shall see fit, in
accordance with Section 23 of the Revised Corporation Code; provided, that the total number of votes
cast by him shall not exceed the number of shares owned by him as shown in the books of the Company
as of Record Date multiplied by the whole number of directors to be elected.

The total number of votes that may be cast by a stockholder of the Company for the election of directors
is computed as follows: number of shares held on record as of Record Date x 11 directors.

For all other matters requiring a vote in the Annual Stockholders’ Meeting, each share shall be entitled to
one vote.

Changes in Control

No change in control of the Company has occurred since the beginning of the previous fiscal year.
Iltem 5. Directors and Executive Officers

The Articles of Incorporation of the Company provide that the Directors of the Company shall hold office
for one (1) year and until their successors are elected and qualified.

The Current Directors of the Company are as follows:

Name of Directors Age” Citizenship Position
Sandra Judy Uy 48 Filipino Director
John Carlos Uy 74 Filipino Chairman
William L. Ang 74 Filipino Director
Jose Ma. S. Lopez 81 Filipino Director
Lourdes Elisa J. Chan 65 Filipino Director
Jose S. Jalandoni 70 Filipino Director
Daniel R. Maramba 52 Filipino Director
Willy G. Ng 72 Filipino Director
Jose A. Feria Jr.* 77 Filipino Director
Philip S. Huang* 69 Filipino Director

* Independent Director
~ The Ages of the directors are as of July 21, 2025.
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The following persons, who constitute the final list of candidates presented and approved by the
Nominations Committee have been nominated to the Board for the ensuing year, and the following have
accepted their nomination:

Jose Ma. S. Lopez
John Carlos Uy
William L. Ang

Daniel R. Maramba
Jose S. Jalandoni
Lourdes Elisa J. Chan
Willy G. Ng

Barnaby Barrett T. Ang
9. Valerie Ann C. Ang

10. Eldridge Marvin B. Aceron
11. Philip S. Huang*

12. Raul M. Leopando*

N RN

*Independent Directors

The Officers and Senior Management of the Company are as follows:

Name Age Citizenship Position

John Carlos Uy 74 Filipino Chairman & President
William L. Ang 74 Filipino Corporate Secretary

Jose Ma. Lopez 81 Filipino Senior Vice President & Treasurer

Attendance of the Directors at the Meetings of the Board of Directors held in 2024:

In General
NAME NUMBER OF MEETINGS NUMBER OF MEETINGS
WITHIN TERM OF OFFICE ATTENDED
Jose Ma. S. Lopez 22 22
John Carlos Uy 22 21
William L. Ang 22 22
Sandra Judy Uy 22 18
Daniel R. Maramba 22 21
Jose A. Feria Jr. 22 16
Jose S. Jalandoni 22 20
Lourdes Elisa J. Chan 22 20
Philip S. Huang 22 22
Willy G. Ng 22 22
Attendance Per Meeting
2024
May Jun Jul 31 Aug Sep Sep Sep Oct Nov Nov Dec Dec
29 26 28 17 20 25 23 23 27 11 18
JMSL (0] (0] (0] (0] (0] (0] (0] (0] (0] (0] 0] 0]
JCU (0] X (0] (0] (0] (0] (0] (0] (0] (0] 0] 0]
JS) (0] (0] (0] (0] (0] (0] (0] (0] (0] (0] 0] 0]
WLA (0] (0] (0] (0] (0] (0] (0] (0] (0] (0] 0] 0]
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SJU

DRM

JAF

LiC

PSH

O|0|0|0o|0o|0

O|O0|0|0|0|0O

O|0O|0|0|0|Xx

WGN

O|O0|0|0|0|0O

O|0|0|0o|o|0

O|0O|0|Xx|0O|Xx
O|0|0|X|0O|Xx

O|0|0|0o|0o|0

O|0|0|0o|o|0

O|0|0|0o|o|0

O|0|0|0|0|0

O|0|O0|x|0O|O

Jan 22 Feb 26

Mar 26

Apr 22 Apr30 | May16

May 28 | Jun10 Jun 25

Jul16

JML

JCU

JSJ

WLA

SJU

DRM

JAF

LiC

PSH

O|0|0|0|0|0o|0o|0|0|0
O|0|0|0|0|o|0o|0|0|0
O|O0|0|0|0|o|o|0|0|O

WGN

O|0O|O|x|0O|0O|0|0|0|O
O|0O|0|Xx|0O|0|0|0|0|0O
O|0O|O|x|0O|0O|0|0|0|O

O|O|X|O|0|0O|0|x|0|O
O|0O|0|O|0|0O|0|0|0|0O
O|0O|0|O|0|0O|0|0|0|0O

O|0O|X|O|x|X|O|x|0O|O

* Glossary:
e (O=Present
e X=Absent
e JCU =John Carlos Uy
e JSJ=Jose S. Jalandoni
e JMSL =Jose Ma. S. Lopez
o WLA=William L. Ang
e SJU=Sandra Judy Uy
e DRM = Daniel R. Maramba
o JAF =Jose A. Feria Jr.
e [JC=Lourdes ). Chan
e PSH = Philip S. Huang
o WGN = Willy G. Ng

Attendance in Committee Meetings

Audit and Risk Oversight Committee

NAME NUMBER OF MEETINGS NUMBER OF MEETINGS
WITHIN TERM OF OFFICE ATTENDED
Philip S. Huang 2 2
Jose A. Feria Jr. 2 1
Jose S. Jalandoni 2 2
Attendance in Meetings
Dec. 4, 2024 March 24, 2025

Philip S. Huang (0] (0]
Jose A. Feria Jr. X (0]
Jose S. Jalandoni (0] (0]
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Nominations Committee

NAME NUMBER OF MEETINGS NUMBER OF MEETINGS
WITHIN TERM OF OFFICE ATTENDED
Jose A. Feria Jr. 1 0
William L. Ang* 1 1
Maria Elisa G. Ledesma* 0 0
John Carlos Uy* 0 0
Philip S. Huang 1 1

* At meetings of the Board of Directors held on July 31, 2024 and October 23, 2024, the Board,
respectively, approved the replacement of Maria Elisa G. Ledesma with William L. Ang and John Carlos

Uy with Philip S. Huang in the Nominations Committee

*The meeting of the Nomelec in 2024 - 2025 was on April 21, 2025.

Compensation and Remuneration Committee

NAME NUMBER OF MEETINGS NUMBER OF MEETINGS
WITHIN TERM OF OFFICE ATTENDED
Philip S. Huang 0 0
Jose S. Jalandoni 0 0
Jose Ma. S. Lopez 0 0

Attendance in Stockholders’ Meetings

NAME NUMBER OF MEETINGS NUMBER OF MEETINGS
WITHIN TERM OF OFFICE ATTENDED

Jose Ma. S. Lopez 1 1
John Carlos Uy 1 1
William L. Ang 1 1
Sandra Judy Uy 1 1
Daniel R. Maramba 1 1
Jose A. Feria Jr. 1 1
Jose S. Jalandoni 1 1
Lourdes Elisa J. Chan 1 1
Philip S. Huang 0 0
Willy G. Ng 0 0

*for 2024, the Company only had an Annual Stockholders’ Meeting.

Background of the Current Directors, Senior Management, and New Nominees for the Board of
Directors

Following is a brief description of the respective backgrounds of the Company’s current Directors, Senior
Management, and non-incumbent nominees, and involvement in other businesses for the past five (5)
years:

John Carlos Uy. He is the Chairman of the Company. He also serves as a director and the general
manager of Parity Values, Inc., one of the stockholders of the Company.

William L. Ang. He is a Director and Corporate Secretary of the Company. He serves as Vice President
and Treasurer starting March 1, 2022 of LFM Properties Corporation (LPC). Mr. Ang holds the position of



Liberty

Liberty Flour Mills. Inc.

First Vice President and Treasurer of Parity Values, Inc. He is also a stockholder and Treasurer of Trade
Demands Corporation.

Jose Ma. S. Lopez. He is a director and Senior Vice President and Treasurer of the Company. Likewise, he
is a Director in other corporations including Agchem Manufacturing Corporation, LFM Properties
Corporation and Liberty Commodities Corporation. He is also the Senior Vice President for Lopez Sugar
Corporation.

Jose S. Jalandoni. He is a director of the Company and Audit Committee Member. He serves as the
President of LFM Properties Corporation (LPC) starting April 19, 2021. He is a currently the Chairman of
Valueline Realty Development Corp and Unicomm Ingredients Phils Inc., Chairperson of Kanlaon Farms,
Inc., Vice Chairman of Enterprise Car Lease Phils Inc, President of Beechwood Corp and Percom OPC.,
He also serves as Corporate Secretary of Kanlaon Development Corporation, Piliwood Bacolod Corp,
Jayjay Realty Corporation JM & Company, Inc., Assistant Treasurer of JM Profreeze, Assistant Corporate
Secretary of JM Brenton, and Director and Officer in Charge in Agchem Manufacturing Corporation.

Lourdes Elisa J. Chan. She is the director of the Company and Treasurer & Board Member of Kanlaon
Development Corporation; Kanlaon Farms, Inc. and Jayjay Realty Corporation; Board Member of JM &
Company; Alegria Development Corporation and Valueline Realty & Development Corporation.

Sandra Judy Uy. She is a director of Uniguarantee Insurance Brokerage, Inc.

Daniel R. Maramba. He is a Director of the Company. He is also the President of Agchem Manufacturing
Corp.; Treasurer of New Now Next, Inc. and Mac2 Group Manila, Inc. and Director of Uniguarantee
Insurance Brokerage, Inc.

Philip S. Huang. He serves as the President for Upson Resources Corporation. He graduated from the De
La Salle University in 1977 with a degree in Bachelor of Science in Commence, and holds a Masters in
Business Management from the Asian Institute of Management.

Willy G. Ng. He is currently a Senior Vice President, Institutional Banking Group of Asia United Bank. He is
a senior banking executive with almost 50 years of experience in banking and lending operations. He
holds a degree from the De Lasalle University in Bachelors of Science in Industrial Engineering, and a
Masters of Business Administration from the Ateneo De Manila University.

Barnaby Barrett T. Ang. He currently serves as the Executive Vice President and Certified Securities
Representative at Astra Securities Corporation in Makati City, Philippines, a position he has held since
2007. Additionally, he has been the Corporate Secretary of Astra Securities Corporation since 2020. He is
also a business partner at Cork Wine Bar and Shop in BGC, Philippines, since 2018. He holds a Master of
Business Administration (M.B.A.) from Ateneo Graduate School of Business in Makati City, completed
between 2012 and 2014. He earned his Bachelor of Science in Business Administration, majoring in
Computer Application, from De La Salle University - CSB in Manila, graduating in 2005. His academic
journey began at Xavier School in Greenhills, San Juan, where he received his High School Academic
Diploma.

*Valerie Ann C. Ang. She has held various significant roles at JP Morgan Chase Bank, N.A., in Hong Kong
and Singapore, where she provided application support, implemented front office trading systems, and
managed high-impact changes related to market data and new portfolios. Valerie has also worked as an
Assistant Manager at Value Partners Limited in Hong Kong, documenting business requirements on fund
factsheets. Her career began at Hewlett Packard in the Philippines, where she developed tools to
streamline financial reporting operations and provided SAP application support. She holds a Master of
Commerce in Funds Management from the University of New South Wales, Australia, graduating with
distinction, and a Bachelor of Science in Computer Science from De La Salle University, Manila, where
she received honorable mention and model thesis presentation awards.
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*Raul M. Leopando. He currently serves as the president of Pacific Basin Capital Corporation and Pacific
Basin Securities Corporation, and he is a member of the Board of Directors of Upson International. He is
also an independent director of LT Group Inc.. He holds certifications on seminars on Anti-Money
Laundering, Cyber Security, and Corporate Governance. He has also been a guest lecturer for the Ateneo
Graduate School of Business, a resource person for thesis defense of Asian Institute of Management
graduating students, a resource person of the House of Representatives and the Senate in a public
hearing on proposed bills regarding Capital and Financial Markets. He has also served as the Vice
Chairman of RCBC Bankard Services Corporation, Senior Consultant or Rizal Commercial Banking
Corporation, Adviser to the Board of Directors for RCBC Capital Corporation, Member of the Board of
Directors of Investment Houses Association of the Philippines, Maibarara Geothermal Energy
Corporation, and PetroGreen Energy Corporation.

*Eldridge Marvin B. Aceron. He a partner in Aceron & Attorneys, who graduated with second honors from
the Ateneo de Manila School of Law. He holds a degree in AB Philosophy from the Ateneo de Manila
School of Arts and Sciences. He is the executive publisher of San Anselmo Publications, Inc, as well as
the winner of the 2022 Gintong Aklat Award by the Book Development Association of the Philippines.

*Barnaby Barrett T. Ang, Valerie Ann C. Ang, Raul M. Leopando, and Eldridge Marvin B. Aceron are non-
incumbent nominees in the election of directors at the 2025 Annual Stockholders’ Meeting.

Independent Directors

The Nominations Committee of the Company, which was constituted in accordance with the Company’s
Manual on Corporate Governance, pre-screens and shortlists all candidates in accordance with the
Manual on Corporate Governance.

In a meeting of the Nominations Committee of the Company on April 21, 2025, Mr. Philip S. Huang and
Atty. Raul M. Leopando were nominated to be the Company’s independent directors for the ensuing

corporate year.

Other than as stated above, no new persons were named and nominated to be the Company’s
independent directors for the ensuing corporate year.

Committee Membership in 2024

Audit and Risk Committee Philip S. Huang Chairman
Jose A. FeriaJr Member

Jose S. Jalandoni Member

Compensation and Philip S. Huang Chairman
Remuneration Committee Jose S. Jalandoni Member
Jose Ma. S. Lopez Member

Nominations Committee Jose A. FeriaJr. Chairman
Maria Elisa G. Ledesma* Member

William L. Ang* Member

Philip S. Huang* Member

John Carlos Uy* Member

10
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* At meetings of the Board of Directors held on July 31, 2024 and October 23, 2024, the Board,
respectively, approved the replacement of Maria Elisa G. Ledesma with William L. Ang and John Carlos
Uy with Philip S. Huang in the Nominations Committee

Family Relationships

Sandra Judy Uy is the niece of John Carlos Uy.

Jose S. Jalandoni and Lourdes Elisa J. Chan are siblings.

Jose S. Jalandoni, Lourdes Elisa J. Chan, and Jose Ma. S. Lopez are first cousins.

William L. Ang is the father of Valerie Ann C. Ang and the uncle of Barnaby Barrett T. Ang.
*Valerie Ann C. Ang and Barnaby Barrett T. Ang are nominees to the Board in the upcoming 2025 Annual
Stockholders’ Meeting.

Other than the above, the Company is not aware of any family relationships among the directors, senior
management or persons nominated or chosen by the Company to become directors or senior managers.

Security Ownership of Certain Record and Beneficial Owners

Owners of record of more than five percent (5%) of the Company’s voting securities, as of June 30, 2025,
are as follows:

Title of Name, Address of Name of Beneficial Citizenship No. of Percent
Class Record Owner, and Owner and Shares of Class
Relationship with Relationship with Held
Issuer Record Owner
Common Parity Values, Inc. John Carlos Uyis a Filipino 59,891,231 39.93%
Director and General
Ground Floor, Liberty Manager of Parity
Building Values, Inc.
835 A. Arnaiz Avenue, William L. Angis a
Makati City. Director and 1% Vice
President and Treasurer
of Parity Values, Inc.
Common PCD Nominee Corp. PSE Member Brokers Filipino 49,251,243 | 32.83%
37/F The Enterprise
Center, Ayala Ave.,
Makati City
Security Ownership of the Board of Directors
Title of Name of Beneficial Amount and nature of Citizenship Percent of
class Owners beneficial ownership ownership
Common | Daniel R. Maramba 433,596 | Sole Voting Filipino 0.28%
Common | Jose Ma. S. Lopez 735,647 | Sole Voting Filipino 0.41%
Common | Jose S. Jalandoni 140,601 | Sole Voting Filipino 0.09%

11
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Common | William L. Ang 373 | Sole Voting Filipino Negligible
Common | LourdesJ. Chan 1| Sole Voting Filipino Negligible
Common | Jose A. Feria, Jr.* 36| Sole Voting Filipino Negligible
Common | Philip S. Huang* 10| Sole Voting Filipino Negligible
Common | John Carlos Uy 374 Sole Voting Filipino Negligible
Common | SandraJudy Uy 2| Sole Voting Filipino Negligible
Common | Willy G. Ng 100 | Sole Voting Filipino Negligible
*Independent Director

Security Ownership of Officers and Senior Management

Title of | Name of Beneficial Position Amount and nature of |Citizenship| Percent of
class Owners beneficial ownership ownership
Common | John Carlos Uy Chairman & 374 Sole Filipino Negligible
President Voting
Common | Jose Ma. S. Lopez Senior Vice 735,647 Sole Filipino 0.41%
President & Voting
Treasurer
Common | William L. Ang Corporate 373 Sole Filipino Negligible
Secretary Voting
Security Ownership of All directors and officers as a group
Title of class Name of Beneficial Owners Amount and nature of Percent of
beneficial ownership class
Common All directors and officers as a group 1,310,740 Sole Voting 0.87%

Significant Employees

While the Company believes that its employees are a valuable resource, other than the persons named
above, the Company does not expect any other person to individually make a significant contribution to
the business of the Company.

Certain Relationships and Related Transactions

There are directors of the Company that are also directors and stockholders of the different distributors
of the different brands of flour of the Company. All transactions, however, between the Company and the
distributors are at arm’s length and above board.

These directors are as follows:

Directors Related Distribution Companies
Jose Ma. S. Lopez Liberty Commodities Corporation
John Carlos Uy Parity Values, Inc.

Trade Demands Corporation
Liberty Commodities Corporation

William L. Ang Parity Values, Inc.

Trade Demands Corporation

12
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The business purpose between the Company and the related parties mentioned is as distributors of the
Company'’s flour and feed products. Transaction prices are between the company and the related parties
are determined by the costing of products plus a mark-up; likewise. In any event, the prices offered to the
related parties are dictated by market competition.

The transactions with related parties are always evaluated with fairness and are accounted for at arms’
length prices or on terms similar to those offered to non-related entities in an economically comparable

market.

Involvement in Certain Legal Proceedings

None of the directors or officers have been declared bankrupt nor have there been any petitions filed by
or against any of the directors, nor to any businesses of which they were a part of. Neither have any of
them been convicted of any crime, domestic or foreign; and there are no criminal proceedings or
threatened material litigation presently pending against any of them or any of their properties; or between
any of them and the Company which are material to an evaluation of the ability or integrity of any director
or officer of the Company as described in Part ll, Paragraph (c) of the Securities Regulation Code (“SRC”)
Rule 12.

None of the directors and officers of the Company have been temporarily or permanently barred,
suspended, or otherwise limiting any of their involvement in any type of business.

The Company is presently not involved in any material legal proceeding affecting any of its properties.
ltem 6. Compensation of Directors and Executive Officers

Compensation of Executive Officers

The Company adopts a performance-based compensation scheme. The aggregate compensation paid to
the President and top two (2) highly compensated executives amounted to £10.18 Million in 2023, and
£13.73 Million in 2024. The projected total annual compensation for the current year is #12.31 Million.

Information as to the aggregate compensation paid or accrued by the Company during the last two (2)
fiscal years and to be paid in the ensuing fiscal year to the Company’s Chief Executive Officer and three

(3) most highly compensated executive officers are as follows:

Estimated Compensation for 2025

Name Position Year Total Compensation Bonus & Others
Compensation
John Carlos Uy President &
Chairman
Jose Ma. S. Lopez SVP-Treasurer 2025
Maria Luisa L. AVP - Finance £12.13 million | 10.29 million £1.84 million
Quizon and Admin
Donato S. Napo AVP -
Manufacturing

* The 2025 figures are only estimates of the compensation to be given to the aforementioned Executive
Officers. The actual compensation given for 2024 may vary from what is provided above.

13
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Actual Compensation for 2024

Name Position Year Total Compensatio Bonus &
Compensati | n Others
on
John Carlos Uy President (Starting
June 2024) &
Chairman
Jose Ma. S. Lopez SVP-Treasurer
2024
Sandra Judy Uy President (Until May
2024) ':ﬁ;i £9.18 million niii?oSn
Stella Marie Jill Uy VP Purchasing/ Asst.
Treasurer (until May
2024)
Maria Luisa L. AVP -Finance and
Quizon Admin
Donato S. Napo AVP - Manufacturing
Actual Compensation for 2023
Name Position Year Total Compensation Bonus &
Compensation Others
Sandra Judy Uy President
Jose Ma. S. Lopez SVP-Treasurer
Stella Marie Jill Uy VP Purchasing/ | 2023 | £10.18 million £8.27 million £1.91 million

Asst. Treasurer

* There are no other corporate officers apart from those mentioned above.

The amount of compensation for the above-named executive officers as a group for the last two (2) fiscal

years are as follows:

AR OCTU AL G Year | Salaries (P) B