
































The amount of compensation for the above-named executive officers as a group for the last two (2) fiscal years are as
follows:

Total compensation for the 2018 7.10Million 5.73Million .20Million 13.04Million

above-named Three (3) most

highly compensated executive

officers
2017 6.96Million 6.78Million .20Million 13.94Million
2016 5.97Million 8.26Million .20Million 14.43Million

All other officers and directors

las a group 2018 1.42Million 4.89Million .20Million 6.51Million
2017 1.09Million 6.78Million .20Million 8.07Million
2016 2.01Million 1.6Million 35Million 4.57Million

Aside from the above-mentioned executive officers of the Company who receive compensation as such officers and
reasonable per diems, as directors of the Company, all the other directors of the Company do not receive any
compensation except reasonable per diems for attendance during meetings.

There are no special compensatory arrangements between the Company and any of its directors or officers.

Independent Public Accountants

Sycip Gorres Velayo & Co (“SGV") is presently the Company's independent auditor. The audit services provided by
Sycip Gorres Velayo & Co. for the fiscal year ended 31 December 2017 included the review and examination of the
financial statements of the Company, the final income tax returns and other financial schedules related to filing
related to filing of reports with the Securities and Exchange Commission.

There have been no changes in nor disagreements with accountants on accounting and financial disclosure. In
compliance with the Code of Corporate Governance and SEC Memorandum Circular No. 8, Series of 2003, the
Corporation replaced its former external auditor KPMG Manabat Sanagustin (formerly, Laya Mananghaya & Co) to
Sycip Gorres Velayo & Co as the new external auditor effective October 2007.
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